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Example

Traditional

Economic value is integrated
after conservation decisions
are made based on intrinsic or
ecological value alone.

Primarily on the intrinsic
value of nature and ethical
considerations.

Relies on regulatory
measures, public funding, &
philanthropy for conservation
efforts.

Setting up PAs based on
ecological importance
without immediate economic
considerations.

3A

Modern

Economic value is integrated
from the planning stage
onwards, alongside ecological
value considerations.

Balancing economic benefits
with environmental
conservation

Utilizes market-based
mechanisms like payments
for ecosystem services
(PES), eco-tourism, and
carbon credits.

Designing conservation
projects that generate
revenue, such as sustainable
fishing practices or
ecotourism ventures.
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